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Godavari Biorefineries Ltd 

Date : February 8, 2025 

To To 

The Manager, The Manager, 

Listing Department, Listing Department, 

National Stock Exchange of India Limited, BSE Limited, 

Exchange Plaza, C-1 Block G, Phiroze Jeejeebhoy Towers, 

Bandra - Kurla Complex, Bandra (East), Dalal Street, 

Mumbai - 400 051 Mumbai - 400 001 

Trading Symbol: GODAVARIB Scrip Code: 544279 

Dear Sir/Madam, 

Subject: Consolidated and Standalone Unaudited Financial Results for the quarter and nine 

months ended December 31, 2024 

We wish to inform you that the Board of Directors of the Company at its meeting held today, i.e. 8% 
February, 2025 has inter-alia Considered and approved Un-Audited Financial Results (Standalone 
and Consolidated) of the Company for the Quarter and Nine months ended 31* December, 2024, as 

reviewed and recommended by the Audit Committee. In this regard, we are enclosing herewith Un- 
Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Nine 
months ended 31¥ December, 2024 along with the Limited Review Report issued by the Statutory 

Auditors of the Company. 

Further, the said meeting commenced at 5.00 P.M and concluded at 8.15 P.M. 

This is for your information and records. 

Thanking you, 
Yours faithfully, 

For Godavari Biorefineries Limited 

Swarna Gunware 
Jt. Company Secretary 

A 32787 
Email ID: investors@somaiya.com 

Regd. Office : Somaiya Bhavan, 45/4 
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VERMA MEHTA & ASSOCIATES 
Chartered Accountants 

104, Creative Industries Premises, Sunder Naga 

Tel.: 2666 6359 « Fax : 6693 5131 E-mail : vmaca92@gmail.com / ho@vmaca.co.in 

Limited Review Report on unaudited standalone financial results of Godavari Biorefineries 

Limited for the quarter and nine month ended December 31, 2024 pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board Of Directors Godavari Biorefineries Limited 

il We have reviewed the accompanying statement of unaudited standalone financial results of 

Godavari Biorefineries Limited (“the Company™) for the quarter and nine months ended 

December 31, 2024 (“the Statement”). The Statement has been prepared by the Company 

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

Attention is drawn to the fact that the figures for the corresponding quarter and nine month 

ended December 31, 2023, as reported in these unaudited standalone financial results have 

been approved by the Company's Board of Directors, but have not been subjected to review 

since the requirement of submission of quarterly standalone financial results is applicable on 

listing of equity shares of the Company from the quarter ended December 31, 2024. 

This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS- 34”) prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder from time to time and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). Our responsibility is to issue a report on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

Branch Office : Pune, Aurangabad, Ahmedabad,Vadodara,Mohali 

r, Kalina, Santacruz (East), Mumbai - 400 098. 



accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, we report that, nothing has come to our attention that 
causes us to believe that the accompanying Statement of the unaudited standalone financial 
results read with notes thereon, prepared in accordance with aforesaid Indian Accounting 
Standards and other recognised accounting practices and policies generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended from time to time), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Verma Mehta & A 

Sandeep Ramesh 

MRN.: 045711 

UDIN: 25045711BMTDLU2323 

Date: February 8, 2025 

Place: Mumbai 



GODAVARI BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : L67120MH1956PLC009707 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS YEAR ENDED DECEMBER 31 

Note 1 (Amount in INR Lakhs) 

Particulars Quarter ended | Quarter ended | Quarter ended | NI"eMonths | Nine Morihs o erced 
farch 31, Dec3t, 2024 | Sept30 2024 | Dec3t, 2023 | p e | emed 

Unaudited | Unaudited | _Unaudited | _Unaudited Unaudited Audited 
REVENUE 

Revene from operations 44,5%.81 31,504.33 3065751 | 12774679 10629274 1,67.545.87 
Other income 306.56 9303 18324 66245 33772 1.381.04 

Total Income () 8337 31,687.36 3084076 1,2840925|  1,06,63046 1,606,926.91 
EXPENSES 

Cost of materials consumed 4464379 924078 5704259 6667421 85,59 52 15321243 
Purchases of stock-n-rade 170.50 139.12 10585 40556 377.03 468.69 
Decrease / (increase) in invenfories of finished goods, finished (21047 1723293  (160178) 34,796.88 (8,683.41) (36,664.63) 
goods intransit, stock in trade and workin-process 
Employee benefis expense 204539 287890 294495 8788.92 830473 11,527.36 
Finance costs 1,899.58 201779 178944 587387 550975 755143 
Depreciation and amortization expense 1220.40 122484 159883 3706.40 458121 59272 
Other expenses 7307.92 551053 680029 18,099.97 18.62302 2583476 

Total Expenses (I} B2 36,244.88 3668016 138,34581| 11463885 1.67,892.76 
Profit before exceptional items and tax (1) 866.25 ©55752) 116050 ©:936.56) 8,008.39) 03415 
Exceptional ltems 
Profit (Loss) before tax for the periodiyear 866.25 (6,557.52) 116060 9,936.56) (8,008.39) 10415 
Taxexpense: 

Current tax - - . . 
Adjustment of tax relaing to earler periods - - - (0.30) 
Deferred tax 255.26 (136133 (256674) (2:66261) (2:566.74) @1.88) 

Profitloss) after Tax Excluding one time impact of Deferred Tax 61099 6.196.20) 372134 T27394) (6.44165) 105633 

One time impact of Deferred Tax - 245001 - 245001 . . 

Profitloss) after Tax One time impact of Deferred Tax 610.99 7,646.21) 372734 (9,723.96) (5,44165) 1,056.33 

GTHER COMPREHENSIVE INCOME 
|A. Other Comprehensive income not to be reclassified to profit and| 
loss in subsequent periods: 

Remeasurement of gains (losses) on defined benefit plans 15.13 - (5493) 898 (54.93) (74.75) 
Income tax effect on above 381) - 1382 (226) 1382 18.81 

Exchange differences in translating the fivancialstatemens of a - 
foreign operation 

Other Comprehensive income for the periodiyear, net of tax 1132 - @i 672 [GED) (5.94] 
ITOTAL COMPREHENSIVE INCOME FOR THE PERIODIYEAR, NET 52231 T6a621) 360623 ©T728) (5.48276) 700039 
OF TAX 

Paid up Equity share captal face value of Rs 10 each SAT760 31930 719430 511760 31930 319030 
Other equity Excluding Revaluation Reserves 2177355 

Earnings per share for profi attributable to equity shareholders 
Basic EPS and Dikted Eamings per share 138 (1239) 889 (1648) (1297) 282 
(ot annualised for the three month ended June 30, 2024) 



UNAUDITED STANDALONE SEGMENT WISE FINANCIAL STATEMENTS FOR THE QUARTER & NINE MONTHS YEAR ENDED DECEMBER 31, 2024 

b Quarter ended Quarter ended | Quarter ended N'":n'::;""s N'":n':::ms Year ended 
Dec 31, 2024 Sept3o 2024 | Dec3t 2023 | [ €S | SHE | | march 31,2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total revenue 
Sugar 33,190.77 17,254.94 30,149.16 75,627.18 52,303.87 |  1,04697.22 
Cogeneration 4,837.12 1017.48 6593.41 7,657.59 8,967.13 17.360.16 
Bio based Chemicals 13,695.15 11,948.85 1271166 40,075.40 37,641.72 50.462.64 
Distliery 17,.451.35 3,136.34 15.748.69 34,445.83 38.224.62 56,399.62 
Interunit Transfer (24,646.58) (1763.28)  (2554541)  (30,059.20)  (30.934.59)  (61,373.76) 
Unallocated - - - - - - 
Total 44,536.81 31,594.33 3965751 | 12774679 | 10629274  1,67,545.87 

Segment Result 
Operating Profit Before Interest 
Sugar 1,756.47 (3.119.72) 122207 (3,857.68) (3:374.82) 1,751.55 
Cogeneration 218.88 (1.134.72) 1191.08 (1873.09) (1,018.90) 713.02 
Bio based Chemicals 393.62 555.18 240.47 1516.85 (245.65) 452.89 
Distliery 519.03 (734.10) 45493 496.27 2,630.20 5.318.51 
Interunit Transfer - - - 
Unallocated (122.37) (109.37) (158.52) (345.03) (399.48) 34961 
Total 2,765.84 (4,539.74) 2,950.03 (4,062.68) (2.408.64) 8,585.58 
Unallocated - 
Interest 1,899.56 2,017.79 1,789.44 587387 550975 7.551.43 
Tax expenses 255.26 1,088.69 (2566.74) (212.60) (2:566.74) 22.18) 
Net Profit/ ( Loss) 610.99 (7.646.21) 3,72733 (9.723.96) (5.441.66) 1,056.33 

Total Segment assets 
Sugar 60,955.89 51,435.94 8240169 60,955.89 82,401.69 95,398.30 
Cogeneration 8.315.57 8.523.72 9239.26 8.315.57 9,239.26 9,723.09 
Bio based Chemicals 46,443.38 43,491.42 4380075 46,443.38 43,800.75 46,089.41 
Distliery 44,502.37 32,565.10 39.237.70 44,502.37 39,237.70 47,536.55 
Interunit Transfer - - - - - 
Unallocated - - 37470 - 374.70 - 
Total 1,60,217.21 13601618 | 1,75,054.10 |  1.60217.21| 17505410 [  1,98,747.35 

Total Segment liabilities 
Sugar 37,960.73 66,570.70 9358847 37,960.73 9358847 | 1.15,82565 
Cogeneration 1057.22 1302.95 92129 1057.22 92129 581.72 
Bio based Chemicals 19,343.70 23,423.92 2276950 19,343.70 22,769.50 26,963.99 
Distliery 29,825.52 3.02455 14817.83 29,825.52 14,817.83 377296 
Interunit Transfer - - - - 
Unallocated 1,954.84 1695.76 - 1,954.84 - 216519 
Total 90,142.02 96,917.89 | 1,32,097.10 9014202 | 13200710 |  1,49,309.51 



GODAVARI BIOREFINERIES LIMITED 
Registered Office - Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN: U57120MH1956PLC009707 

1 The above Statement of Unaudited Standalone Financial Results for the quarter and Nine Months ended 315t December 2024, was reviewed by the Audit Committee and thereafter, approved by the 
Board of Directors. The results were taken on record at their respective meetings held on 08th February 2025. The Statutory Auditors have carried out a limited review of the above financial results 
for the quarter and Nine months ended 315t December 2024 

2 Some of the business segments are of seasonal nature and accordingly impact the results in the respective quarters and the financials results for the quarter as such are not representative of the 
annual performance of the company. 

3 The Company had completed its Initial Public Offer (1PO) of 15,759,937 equity shares of face value of Rs. 10/- each at an issue price of Rs. 352/ per share (including a share premium of Rs. 342/-per 
share). The issue comprised of a fresh issue of 9,232,954 equity shares aggregating to Rs. 325.00 Crores and offer for sale of 6,526,983 equity shares by selling shareholders aggregating to Rs.229.75 
Crores totalling to Rs. 554.75 Crores Pursuant to the IPO, the equity shares of the Company were listed on BSE Limited and National Stock Exchange of India limited (NSE) on October 30, 202¢ 

Details of Utilization of Net IPO Proceeds (ie (Gross IPO Proceeds - Estimated offer related expenses): 

(Amount in INR crs) 
pow o N (T T 

[Object of the issue prancesc upto Dec 31, AP oir oec 1, A 
Documents 2024 ¢ Repmyment ] e pomentof o ol o ot o e oo g asted oy comny o] —zww] i 

cencr Corpoztepurpores ol sl o 
row Swal sl oo 
+ Amount yet to be released from public issue account 

4 The previous periods’/ year's figures have been regrouped and rearranged wherever necessary to make them comparable with those of the current periods’ figures. 

Forand on behalf of the Board of Directors 
Godavari Biorefineries Limited 

Samir Shahtifat Somaiya 
Chairman & Mindging Director 

Place : Mumbai 
Date : 08th February, 2025 



('/}( VERMA MEHTA & ASSOCIATES 
Chartered Accountants 

104, Creative Industries Premises, Sunder Nagar, Kalina, Santacruz (East), Mumbai - 4QO 098. 

Tel.: 2666 6359 « Fax : 6693 5131 E-mail : vmaca92@gmail.com / ho@vmaca.co.in 

Limited Review Report on unaudited consolidated financial results of Godavari 

Biorefineries Limited for the quarter and nine month ended December 31, 2024 pursuant to 

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board Of Directors Godavari Biorefineries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Godavari Biorefineries Limited (hereinafter referred to as “the Parent”) and its subsidiaries 

(the Parent and its subsidiaries together referred to as "the Group") for the quarter and nine 

month ended December 31, 2024 (“the Statement”), being submitted by the Parent pursuant to 

the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

Attention is drawn to the fact that the figures for the corresponding quarter and nine month 

ended December 31, 2023, as reported in these unaudited consolidated financial results have 

been approved by the Parent's Board of Directors, but have not been subjected to review since 

the requirement of submission of quarterly consolidated financial results is applicable on 

listing of equity shares of the Company from the quarter ended September 30, 2024. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS- 34”) prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder from time to time and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). Our responsibility is to issue a report on the Statement based on our 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

| 

i 
| 
; 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Branch Office : Pune, Aurangabad, Ahmedabad,Vadodara,Mohali



This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Subsidiaries: 

(i) Solar Magic Private Limited 

(i) Cayuga Investments B.V 

(iii)  Godavari Biorefineries B.V (Subsidiary of Cayuga Investments B.V) 

(iv)  Godavari Biorefineries Inc. (Subsidiary of Cayuga Investments B.V) 

Based on our review and procedures performed as stated above in paragraph 3 above, we report 

that, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

We did not review interim financial results and financial information (results) of three 
subsidiaries located outside India (foreign subsidiaries) whose results reflect total revenues 
(before consolidation adjustments) of Rs. 978.61 Lakhs and Rs. 3,554.73 Lakhs, total net profit 
after tax (before consolidation adjustments) of Rs. 15.77 Lakhs and Rs. 75.63 Lakhs and total 
comprehensive income (before consolidation adjustments) of (Rs. 54.23 Lakhs) and Rs. 68.14 
Lakhs, for the quarter and nine month ended December 31, 2024, respectively as considered 
in the Statement. These results have been reviewed by other auditors whose report has been 
furnished to us by the Parent's management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely 
on the report of the other auditor and the procedures performed by us as stated in paragraph 3 
above. 

The results of these foreign subsidiaries have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been reviewed by 
other auditors. The Parent's management has converted the results of these foreign subsidiaries 
from accounting principles generally accepted in their respective countries to accounting 



principles generally accepted in India. Our conclusion in so far as it relates to the balances and 
affairs of these foreign subsidiaries is based on the reports of other auditors and the conversion 
adjustments prepared by the management of the Parent and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

- Wedid not review interim financial results and financial information (results) of one subsidiary 
located in India (Indian Subsidiary) whose results reflect total revenues (before consolidation 
adjustments) of Rs. 204.30 Lakhs and Rs. 1161.14 Lakhs, total net profit after tax (before 
consolidation adjustments) of (Rs. 4.37 Lakhs) and Rs. 74.09 Lakhs and total comprehensive 
income (before consolidation adjustments) of (Rs. 4.37 Lakhs) and Rs. 74.09 Lakhs, for the 
quarter and nine month ended December 31, 2024, respectively, as considered in the Statement. 
These results have been prepared as per accounting principles generally accepted in India and 
been reviewed by other auditor whose report has been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this Indian subsidiary, is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For Verma Mehta & As: 

Sandeep Ramesh Verma 

MRN.: 045711 

UDIN: 25045711BMTDLT6577 

Date: February 8, 2025 

Place: Mumbai 



GODAVARI BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : L67120MH1956PLC009707 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS YEAR ENDED DECEMBER 31 

(Amount in INR Lakhs) 

Nine Months Nine Months 

(not annualised for the three month ended June 30, 2024) 

. Quarter ended | Quarter ended | Quarter ended Year ended Particulars ended ended Dec 31,2024 | Sept30,2024 | Dec3t,2023 | o Sl | eel March 31, 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
REVENUE 

Revenue from operations 4472686 3209527 39.80238 1.20,07467 107,147 53 1,68,666.53 
Other income 35582 11027 20335 74087 385.10 1,439.89 

Total Income () 45,082.68 32,205.54 2000573 12981553 1,07,53263 1,70,106.42 

EXPENSES 
Cost of materials consumed 4466123 924933 57.05577 66.74363 85,698.93 15331475 
Purchases of stock-in-trade 29998 487 80 (4227) 1,306.45 82319 123164 
Decrease / (Increase) in inventories of finished goods, inished (14.238.52) 17,1668 (31.47558) 3470941 (8.669.53) (36,843.19) 
goods intransit, stock in trade and work-in-process 
Employee benefits expense 3,038.27 296585 301308 904392 8,54029 11,818.36 
Finance costs 1,885.05 202889 179847 587134 5,605 60 7,556.33 
Depreciation and amortization expense 1.234.40 122984 160633 372140 460349 5,992 51 
Other expenses 7,355 40 549824 677348 18,147.14 18,784.37 2579143 

Total Expenses (1) 24,235.80 38,616.63 38,2928 1,39,543.28 1,15,386.34 1,68,861.83 

Profit before exceptional items and tax (1) 84685 (6,411.08)| 127645 0,727.75) (7,853.71) 1,244.59 
Exceptional ltems 

Profit/ (Loss) before tax for the periodiyear 84688 (6,411.08) 127645 ©.72175) (7,853.71) 1,204.59 

Taxexpense: 
Current tax 1545 008 - 1908 - 3694 
Adjustment of tax relating to earlier periods - - - - - (030) 
Deferred tax 255.26 (1.36133) (256674) (266261) (2566.74) (21.88) 

Profit/(loss) after Tax Excluding one pact of Deferred Tax 576.17 (5,049.89) 384319 (7,084.22) (5,286.97) 1,229.83 

One time impact of Deferred Tax - 245001 - 245001 - . 

Profit/(loss) after Tax One time impact of Deferred Tax 576.17 (7,499.86) 384319 (9,534.23) (5,286.97) 1,229.83 

OTHER COMPREHENSIVE INCOME 

|A. Other Comprehensive income not to be reclassified to profit and| 
loss in subsequent periods: 

Remeasurement of gains (losses) on defined benefit plans 1513 - 898 (54.93)| (74.75) 
Income tax effect on above (381) - (226) 1382 18.81 

Exchange differences in translating the financial statements of a (38.67) 3759 (5362) (2639)| (2366)| (48.45) 
foreign operation 

Other Comprehensive income for the periodiyear, net of tax 27.56) 3759 (5352 (1957 (64.77)] (104.39) 

ITOTAL COMPREHENSIVE INCOME FOR THE PERIODIYEAR, NET 548.62 (7,462.26)| 378957 9,553.90) (5,351.74) 112544 
OF TAX 

Paid up Equity share capial face value of Rs 10 each 511760 719430 219430 5,117 60 219430 219430 
Other equity Excluding Revaluation Reserves 2240362 

[Earings per share for profit attributable to equity shareholders. 
Basic EPS and Diluted Eamings per share 131 (1788) 916 @161)| (1261)] 293 



UNAUDITED CONSOLIDATED SEGMENT WISE FINANCIAL STATEMENTS FOR THE QUARTER & NINE MONTHS YEAR ENDED DECEMBER 
31,2024 

R, Quarter ended | Quarter ended | Quarter ended "'":"":::‘hs "'":"":::‘hs Year ended 
Dec 31,2024 | Sept30,2024 | Decdt, 2023 | o STl | ST | March 31, 2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total revenue 
Sugar 32,083.91 17,087.99 30,063.21 75,146.42 5221587 | 10444034 
Cogeneration 4837.12 1,017.48 6,593.41 7,657.59 8,967.13 17,360.16 
Bio based Chemicals 13,708.42 12,000.47 12,731.33 40,308.59 37,669.03 50,65231 
Distliery 17,451.35 3,136.34 15,748.69 34,445 83 38,224 62 56,399.62 
Interunit Transfer (24,646.58) (1763.28)  (25,545.41) (30,069.20) (30,034.59)|  (61373.76) 
Unallocated 39264 616.27 211.15 1575.44 1,005.47 1.287.87 
Total 44726386 32,005.27 39,802.38 1.29,074.67 1,07147.63 | 1.68,666.53 

Segment Result 
Operating Profit Before Interest 
Sugar 1,766.04 (3,073.65) 1,233.00 (3,759.45) (3,333.61) 1,803.65 
Cogeneration 218.88 (1,134.72) 1,191.08 (1,873.09) (1,018.90) 713.02 
Bio based Chemicals 350.34 669.65 354.33 1624.90 (126.33) 616.14 
Distliery 519.03 (734.10) 454.93 496.27 2,630.20 531851 
Interunit Transfer - - - 
Unallocated (122.37) (109.37) (158.52) (345.03) (399.48) 349.61 
Total 273192 (@,362.19) 3,074.91 (3.856.40) (2.248.11) 8,800.92 

Interest 1,885.04 2,028.89 1,798.47 587134 5,605.60 7,556.33 
Tax expenses 270.71 1,088.77 (2.566.74) (193.52) (2.566.74) 1476 
Net Profit / ( Loss) 57647 (7.499.86) 3,843.19 (9.534.23) (5.286.97) 122983 

Total Segment assets. 
Sugar 60,745.43 51,141.14 82,301.21 60,745.43 82,301.21 95,129.20 
Cogeneration 831557 852373 9,230.26 831567 923926 9.723.10 
Bio based Chemicals 46,151.22 41,897.52 43,416.02 46,151.22 43,416.02 45,960.83 
Distliery 44,502.36 32,565.10 39,237.65 44,502.36 39,237.65 47,536.55 
Interunit Transfer - - - - - - 
Unallocated 1,262.50 1,510.75 1,136.64 1,262.50 1,136.64 816.14 
Total 1,60967.08 |  1.35,638.24 | 1.75,330.78 1,60,967.08 175.330.78 | 19916581 

Total Segment liabilities 
Sugar 38,736.54 67,516.23 94,027.99 38,736.54 9402799 | 116,180.73 
Cogeneration 1,067.21 1,302.96 921.20 1.057.21 921.20 581.72 
Bio based Chemicals 18,524.26 21,233.22 21,977.00 18,524.26 21,977.00 26,397.40 
Distliery 29,825.51 3,924.55 14,817.83 29,825.51 14817.83 317207 
Interunit Transfer - - - - - - 
Unallocated 1,954.84 1,695.76 - 1,954.84 - 2,165.18 
Total 90,098.36 95,672.72 | 131,78411 90,098.36 131,744.11 | 149,098.00 



GODAVARI BIOREFINERIES LIMITED 
Registered Office : Somaiya Bhavan, 46/47, Mahatma Gandhi Road, Fort, Mumbai 400 001 

CIN: U67120MH1956PLC009707 

The above Statement of Unaudited Consolidated Financial Results for the quarter and Nine Months ended 315t December 2024 was reviewed by the Audit Committee and thereafter, 
approved by the Board of Directors. The results were taken on record at their respective meetings held on 08th February 2025, The Statutory Auditors have carried out a limited review of 
the above financial results for the quarter and Nine Months ended 315t December 2024, 

Some of the business segments are of seasonal nature and accordingly impact the results in the respective quarters and the financials resuits for the 
quarter as such are not representative of the annual performance of the company. 

The Company had completed its Initial Public Offer (1PO) of 15,759,937 equity shares of face value of Rs. 10/- each at an issue price of Rs. 352/ per share (including a share premium of Rs. 
342/-per share). The issue comprised of a fresh issue of 9,232,954 equity shares aggregating to Rs. 325.00 Crores and offer for sale of 6,526,983 equity shares by selling shareholders 

aggregating to Rs.229.75 Crores totalling to Rs. 554.75 Crores Pursuant to the IPO, the equity shares of the Company were listed on BSE Limited and National Stock Exchange of India 
limited (NSE) on October 30, 2024 

Details of Utilization of Net IPO Proceeds (ie (Gross IPO Proceeds ~ Estimated offer related expenses) 

(Amount in INR Crs) 

[Amount Utitsatio 
proposed [ "+ |unutiised 

Object of the issue inoffer  [24P%  |upto Dec 31 
[Documen 2024 2024 

ts 
Repayment / Pre-payment of debt in full or in part of certain outstanding borrowings availed by company 240.00 | 240.00 il 

[General Corporate purposes 63,61} 53.55] 0.06* 

Total 303.61] 303.55 0.06] 

* Amount yet to be released from public issue account 

The previous periods'/ year's figures have been regrouped and rearranged wherever necessary to make them comparable with those of the current 
periods’ 

Forand on behalf of the Board of Directors 
Godavari Biorefineries Limited 

Yo 
Samir shangilat Somaiya 

Chairman & May(aging Director 
(DIN : 00295458) 

Place : Mumbal 
Date : 08th February, 2025
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